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IntroductionIntroduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn’t just about
memorization, it’s about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You’ll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question right the first
time, it’s about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here’s how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There’s no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!
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Questions
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1. How does AFIP ensure compliance among registered taxpayers?
A. Through audits and random checks only
B. Through system checks, audits, and regular updates of status
C. By contacting taxpayers bi-annually
D. By requiring monthly tax payments

2. What is a "resolución" in the context of AFIP regulations?
A. An informal guideline for taxpayers
B. An official resolution issued by AFIP outlining specific tax guidelines or

provisions
C. An outdated regulation
D. A public announcement of tax audits

3. What does the Used Car Rule prohibit?
A. Unjustifiable remark about vehicle conditions
B. Misleading claims regarding warranties
C. Both A and B
D. N/A for independent dealers

4. Does the Used Car Rule apply to ALL vehicles regardless of their weight?
A. True
B. False
C. Only for light vehicles
D. Only for commercial vehicles

5. What is the purpose of the Fair Credit Reporting Act (FCRA)?
A. To regulate collection agencies
B. To protect consumer information privacy
C. To mandate credit report fees
D. To improve credit scoring
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6. True or False: A situation exists that requires the customer to be
re-contracted and sign a new Retail Installment Sale Agreement five days
after consummating the deal.
A. True
B. False
C. It depends on the regulations
D. Only if the customer requests it

7. How does AFIP differentiate between different income sources?
A. By categorizing income into various classifications
B. Based on the amount of tax paid
C. By location of income generation
D. According to the type of business

8. True or False: Hold check money constitutes a deferred down payment and
is included in the amount paid down.
A. True
B. False
C. Only in certain states
D. Only if it's recorded

9. What kind of information can be found on the AFIP website?
A. Tax regulations, guides, forms, and online services for compliance
B. Job listings and career opportunities
C. Social media updates from the government
D. General news about the economy

10. If an installment sale advertisement includes any triggering terms, what
must also be included in the ad?
A. The amount or percentage of the down payment.
B. The terms of repayment.
C. The APR.
D. All of the above except the name of the funding source.
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Answers
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1. B
2. B
3. C
4. B
5. B
6. B
7. A
8. A
9. A
10. D
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Explanations
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1. How does AFIP ensure compliance among registered taxpayers?
A. Through audits and random checks only
B. Through system checks, audits, and regular updates of status
C. By contacting taxpayers bi-annually
D. By requiring monthly tax payments

The correct answer emphasizes a comprehensive approach to ensuring compliance among registered taxpayers.
AFIP employs system checks, audits, and regular updates of taxpayer status to monitor adherence to tax laws
and regulations effectively.  System checks involve the use of data analytics and technology to identify
discrepancies or irregularities in tax filings, allowing for proactive measures to be taken before any issues
escalate. Audits serve as a critical tool for examining the accuracy and completeness of taxpayer documentation
and financial records, ensuring that all tax obligations are met. Regular updates of taxpayer status keep both the
agency and the taxpayers informed about any changes that may affect compliance, such as adjustments in tax
regulations or the status of ongoing audits.  This multi-faceted approach allows AFIP to maintain a robust
system of compliance oversight, ensuring that taxpayers are held accountable while also providing them with
necessary updates and information regarding their tax responsibilities.

2. What is a "resolución" in the context of AFIP regulations?
A. An informal guideline for taxpayers
B. An official resolution issued by AFIP outlining specific tax guidelines or

provisions
C. An outdated regulation
D. A public announcement of tax audits

A "resolución" in the context of AFIP regulations refers to an official resolution issued by the Argentine Federal
Administration of Public Revenue (AFIP) that outlines specific tax guidelines or provisions. These resolutions
serve to clarify, interpret, or establish the application of tax laws and regulations. They play a crucial role in the
legal framework regarding taxation, providing taxpayers and officials with clear standards and procedures.  The
significance of a "resolución" lies in its formal nature, as it is a legally binding document that must be adhered to
by both taxpayers and tax authorities. This ensures consistent application of tax laws and helps maintain
transparency in the tax system. This is distinct from informal guidelines, which may lack the authority or
specificity required for compliance.  Understanding the purpose and validity of "resoluciones" is key for
taxpayers, legal practitioners, and compliance officers as they navigate the complexities of tax obligations and
rights within the Argentinian tax landscape.
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3. What does the Used Car Rule prohibit?
A. Unjustifiable remark about vehicle conditions
B. Misleading claims regarding warranties
C. Both A and B
D. N/A for independent dealers

The Used Car Rule is designed to protect consumers by ensuring that they receive accurate and honest
information when purchasing a used vehicle. It prohibits both unjustifiable remarks about the condition of the
vehicle and misleading claims regarding warranties. This means that any statement a dealer makes about a car
must be truthful and backed by evidence, avoiding any deceptive practices that could mislead buyers about the
car's history or current state.  For example, if a dealer makes an unsupported claim that a vehicle is in "excellent
condition" without any accompanying facts to substantiate that statement, they would be violating the Used Car
Rule. Similarly, if a dealer advertises a vehicle as having a warranty when, in fact, there is no valid warranty
associated with that vehicle, this also represents a violation.  The rule is particularly beneficial for independent
dealers, as they are held to the same standards to ensure fair practices in the marketplace. Thus, the correct
interpretation encompasses both aspects of the rule, emphasizing the importance of transparency and honesty
in vehicle sales.

4. Does the Used Car Rule apply to ALL vehicles regardless of their weight?
A. True
B. False
C. Only for light vehicles
D. Only for commercial vehicles

The Used Car Rule does not apply to all vehicles regardless of their weight. Specifically, it is tailored to protect
consumers in the purchase of used motor vehicles, but certain types of vehicles are excluded from its
requirements. This includes heavier vehicles, such as those over 10,000 pounds, which are generally classified
as commercial vehicles.   The primary purpose of the Used Car Rule is to ensure transparency in the selling
process by requiring disclosures about the vehicle's condition and history. Since the rule is designed for typical
consumer purchases and mainly reflects standard passenger vehicles, it does not cover all vehicles
indiscriminately. This distinction is important for understanding the scope of consumer protection laws in the
auto industry.

5. What is the purpose of the Fair Credit Reporting Act (FCRA)?
A. To regulate collection agencies
B. To protect consumer information privacy
C. To mandate credit report fees
D. To improve credit scoring

The Fair Credit Reporting Act (FCRA) is primarily designed to protect consumer information privacy. It
establishes a framework for how consumer credit information can be collected, shared, and used, ensuring that
consumers have rights regarding their personal financial data. Under the FCRA, consumers have the right to
access their credit reports, dispute inaccuracies, and receive notification if their credit information is used
against them, such as in lending decisions. This emphasis on transparency and consumer rights highlights the
FCRA's central goal of promoting fairness and privacy in consumer credit reporting.  While the other options
touch upon related areas, they do not encapsulate the main purpose of the FCRA as effectively. Regulating
collection agencies, mandating credit report fees, or directly improving credit scoring strategies are not the
primary focus of this legislation, which instead emphasizes the protection of personal consumer information
within the credit reporting system.

Sample study guide, visit https://afipbasic.examzify.com
for the full version with hundreds of practice questions 12

SAMPLE



6. True or False: A situation exists that requires the customer to be
re-contracted and sign a new Retail Installment Sale Agreement five days
after consummating the deal.
A. True
B. False
C. It depends on the regulations
D. Only if the customer requests it

The assertion that a customer must be re-contracted and sign a new Retail Installment Sale Agreement five days
after consummating the deal is inaccurate, which is why the answer is false. In typical retail installment
contracts, there are established regulations and contractual norms regarding the procedures for financing and
the transfer of ownership once a transaction is completed.   Once the agreement is consummated, usually, the
terms of that initial contract stand unless there are specific legal or regulatory requirements necessitating a new
agreement—such as changes to the credit profile of the customer or significant alterations to the loan's terms
that must comply with new regulations. If there were a reason to re-contract, it would typically involve clear legal
reasons or conditions specified within the contract itself, not just a time frame like five days after the deal has
closed.   This understanding emphasizes the importance of knowing the specific terms of agreements and the
conditions under which they can be altered or amended, rather than accepting that a re-signing is standard
practice shortly after the fact.

7. How does AFIP differentiate between different income sources?
A. By categorizing income into various classifications
B. Based on the amount of tax paid
C. By location of income generation
D. According to the type of business

AFIP differentiates between different income sources primarily by categorizing income into various
classifications. This process allows AFIP to effectively assess tax obligations and apply relevant tax regulations.
Such classifications can include wages, dividends, rents, and business income, among others. This systematic
categorization is crucial because it helps in establishing tax rates, exemptions, and deductions that may apply to
each type of income.   By organizing income into clearly defined categories, AFIP can also ensure compliance
with specific reporting requirements and identify any applicable tax incentives or obligations tied to those
different income types. The established framework for income classification ultimately supports fair tax
administration and enforcement, ensuring that all income is accurately reported and appropriately taxed based
on its nature.
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8. True or False: Hold check money constitutes a deferred down payment and
is included in the amount paid down.
A. True
B. False
C. Only in certain states
D. Only if it's recorded

The statement is true because a hold check money represents a commitment from the buyer to make a purchase
and is often considered a part of the transaction's down payment. Treating hold check money as a deferred
down payment can impact how the total down payment is calculated when assessing the buyer's financial
contribution to a purchase.   Including this type of payment in the amount paid down reflects the seriousness of
the buyer's intent and acknowledges that it is a part of the total payment made towards the property or item in
question. This inclusion can be vital in compliance with policies or regulations around down payments, as it
shows that the buyer has invested some form of monetary commitment, regardless of when the funds are
actually transferred.   This understanding is crucial in many financial transactions, as it can influence both
financing options and the assessment of buyer qualifications.

9. What kind of information can be found on the AFIP website?
A. Tax regulations, guides, forms, and online services for compliance
B. Job listings and career opportunities
C. Social media updates from the government
D. General news about the economy

The AFIP website is a comprehensive resource that focuses on tax-related information pertinent to compliance
and regulation. It provides access to a range of essential materials including tax regulations, which outline the
legal frameworks that individuals and businesses must adhere to. Additionally, guides are available to assist
taxpayers in understanding their obligations and navigating the complexities of tax laws.  Forms are crucial for
both reporting and compliance, allowing users to properly submit their tax information. The online services
section offers tools and resources to facilitate timely compliance, such as electronic filing and payment options.
This emphasis on compliance-related information makes the AFIP website an invaluable resource for individuals
and entities seeking to understand and meet their tax obligations effectively.
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10. If an installment sale advertisement includes any triggering terms, what
must also be included in the ad?
A. The amount or percentage of the down payment.
B. The terms of repayment.
C. The APR.
D. All of the above except the name of the funding source.

When an advertisement for an installment sale uses triggering terms, it must also disclose specific information
to ensure compliance with the federal Truth in Lending Act (TILA). Triggering terms refer to phrases that suggest
financing options to the consumer, such as the monthly payment amount, the number of payments, or the dollar
amount of any payment.  The inclusion of the amount or percentage of the down payment, the terms of
repayment, and the Annual Percentage Rate (APR) is required because these details provide critical information
to the consumer about the true cost of financing.   The amount or percentage of the down payment gives
potential customers insight into what they will need to pay upfront. The terms of repayment outline how long
they will be making payments and the schedule of those payments. The APR includes the cost of borrowing
expressed as a yearly rate, giving consumers a clear understanding of the interest charges over the life of the
loan.  As for the statement regarding the "name of the funding source," it is not required to be included in the
advertisement. Therefore, stating that all the mentioned elements must be included except for the funding
source is correct. This ensures that potential buyers have all the required details to make an informed decision
without overwhelming them with unnecessary information that is not mandated by regulations.
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Next StepsNext Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://afipbasic.examzify.com

We wish you the very best on your exam journey. You've got this!
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