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IntroductionIntroduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn’t just about
memorization, it’s about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You’ll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question right the first
time, it’s about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here’s how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There’s no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!
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Questions
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1. What happens to an existing lease if the owner sells their property without
a specific clause addressing the situation?
A. The lease is void and the tenant must vacate.
B. The new owner can change the terms of the lease.
C. The lease must be honored by the new owner.
D. The lease becomes month-to-month automatically.

2. How are holdover tenancies treated in Illinois?
A. As fixed-term leases.
B. As month-to-month leases.
C. As illegal tenancies.
D. As tenancies that require immediate eviction.

3. Which of the following best describes a security deposit?
A. A fee for late rent payments
B. An amount collected to cover potential damages at the end of the lease
C. A charge for application processing
D. Money spent on property improvements

4. What happens if a tenant defaults on their lease?
A. The landlord must automatically renew the lease
B. The landlord may initiate eviction proceedings
C. The tenant can reduce their rent payment
D. The lease term is extended indefinitely

5. What is the main characteristic of the permanence of real estate?
A. It can easily change ownership
B. It is indestructible
C. It fluctuates in value
D. It requires continuous maintenance

6. If a tenant is late on rent, what is a typical consequence?
A. A decrease in lease term
B. A warning from the landlord
C. A late fee charged to their account
D. A change in their rental property
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7. What must a landlord do to legally increase the rent?
A. Verbal agreement with the tenant
B. Provide proper notice as required by local law
C. Increase the rent upon renewal of the lease agreement
D. Send a written warning to the tenant

8. What additional categories does the Illinois Human Rights Act include that
are not typically covered under federal law?
A. Disability and veteran status
B. Ancestry and military status
C. Race and religion
D. Sex and age

9. What is a common reason for lease termination?
A. Unforeseen renovations on the property
B. Consistent pest problems without landlord resolution
C. Excellent rapport with the landlord
D. Improvements made by the tenant

10. What must occur if a party breaches a contract regarding performance?
A. The breaching party must pay monetary damages.
B. The breaching party must perform as originally agreed.
C. The non-breaching party must renegotiate the contract.
D. The non-breaching party can terminate the contract.
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Answers
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1. C
2. B
3. B
4. B
5. B
6. C
7. B
8. B
9. B
10. B
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Explanations
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1. What happens to an existing lease if the owner sells their property without
a specific clause addressing the situation?
A. The lease is void and the tenant must vacate.
B. The new owner can change the terms of the lease.
C. The lease must be honored by the new owner.
D. The lease becomes month-to-month automatically.

When a property is sold, the existing leases tied to that property remain intact and are legally binding, even if the
new owner does not explicitly agree to the lease terms. This principle is rooted in the concept of "privity of
estate," where the new owner assumes the rights and responsibilities of the previous owner. Therefore, the new
owner must honor the existing lease agreements, including the terms and conditions set forth within those
leases. This means that the tenant retains their rights to occupy the property under the previously agreed-upon
terms until the lease naturally expires or is otherwise terminated according to its provisions.  This understanding
is crucial for both property owners and tenants, as it provides stability for tenants who may be concerned about
their rights in the event of a property sale. It ensures that they are not suddenly forced to vacate their homes or
renegotiated without their consent. The other choices do not accurately reflect the legal framework surrounding
residential leases and property sales.

2. How are holdover tenancies treated in Illinois?
A. As fixed-term leases.
B. As month-to-month leases.
C. As illegal tenancies.
D. As tenancies that require immediate eviction.

In Illinois, holdover tenancies are treated as month-to-month leases. This means that when a tenant remains in
possession of the property after their lease has expired, their tenancy is automatically converted to a periodic
tenancy, typically on a month-to-month basis, unless otherwise specified in the original lease agreement.   This
designation is significant because it provides both the landlord and the tenant with certain rights and
responsibilities. For instance, a month-to-month tenancy allows either party to terminate the agreement with
proper notice, usually 30 days. This flexibility can benefit both landlords, who may wish to regain possession for
various reasons, and tenants, who might need more time to find a new place after their original lease ends.  In
contrast, other treatment options such as fixed-term leases, illegal tenancies, and those requiring immediate
eviction do not accurately reflect the nature of holdover tenancies in Illinois law. A holdover tenant is not
considered to be in violation of the law simply for remaining past their lease term, given that they can enter into a
month-to-month agreement by default.
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3. Which of the following best describes a security deposit?
A. A fee for late rent payments
B. An amount collected to cover potential damages at the end of the lease
C. A charge for application processing
D. Money spent on property improvements

A security deposit is primarily an amount collected by a landlord or property owner from a tenant to cover
potential damages that might occur during the lease period. This deposit serves as a form of financial protection
for the landlord against any repairs that may be necessary after a tenant vacates the property beyond normal
wear and tear.  When a tenant moves out, the landlord will typically assess the condition of the property. If there
are damages, cleaning needs to be done that goes beyond what is considered normal, or if any items are
missing, the landlord can use the security deposit to cover these costs. Depending on local laws and the terms
of the lease, appropriate deductions may be made from this deposit, and the remaining balance, if any, is
returned to the tenant.  The other options do not accurately represent the nature of a security deposit. Late rent
payments pertain to penalties rather than safeguarding property, application processing fees relate to the costs
associated with screening prospective tenants, and money spent on property improvements involves enhancing
a property rather than securing it against potential damage.

4. What happens if a tenant defaults on their lease?
A. The landlord must automatically renew the lease
B. The landlord may initiate eviction proceedings
C. The tenant can reduce their rent payment
D. The lease term is extended indefinitely

When a tenant defaults on their lease, it typically gives the landlord the right to take certain legal actions, one of
which is to initiate eviction proceedings. Default can occur for various reasons, such as non-payment of rent or
violation of lease terms. In such cases, the landlord often has to follow defined legal processes, which may
include providing notice to the tenant about the default, granting a certain period for the tenant to remedy the
situation, and then potentially filing for eviction if the issue is not resolved.  This is an important aspect of
landlord-tenant relationships, as it protects the rights of both parties and ensures that landlords have a way to
regain possession of their property if a tenant does not comply with their lease obligations. Eviction is a legal
process that allows landlords to remove tenants from a rental unit after following the proper legal channels,
which varies by jurisdiction.  The other options do not reflect standard legal outcomes related to lease defaults.
Renewing the lease automatically does not occur simply due to a default. A tenant cannot unilaterally reduce
their rent payment without the landlord's consent, and a lease term is not extended indefinitely as a result of a
tenant defaulting on their lease. These alternatives do not align with typical tenant responsibilities and landlord
rights under leasing
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5. What is the main characteristic of the permanence of real estate?
A. It can easily change ownership
B. It is indestructible
C. It fluctuates in value
D. It requires continuous maintenance

The main characteristic of the permanence of real estate is its indestructibility. This means that land and the
structures on it, once established, cannot be removed or destroyed in a way that would negate their existence in
the long term. While buildings can be damaged or even demolished, the underlying land will always remain as a
permanent feature of the Earth's surface. This characteristic is fundamental to real estate, as it emphasizes the
lasting nature of land as a crucial component of property ownership.   On the other hand, the ability of real estate
to change ownership does not speak to its permanence; ownership can transfer through various means, such as
sales or inheritance, which is not an indication of the property's lasting nature. Fluctuations in value are common
in real estate markets due to economic conditions and trends, but value fluctuations do not affect the inherent
permanence of the property itself. Continuous maintenance is necessary to preserve the condition and value of
structures, but it does not alter the permanent nature of the land.

6. If a tenant is late on rent, what is a typical consequence?
A. A decrease in lease term
B. A warning from the landlord
C. A late fee charged to their account
D. A change in their rental property

When a tenant is late on rent, one of the most common consequences is the imposition of a late fee charged to
their account. This practice serves as a financial deterrent against late payments and incentivizes tenants to
prioritize their rent obligations. Late fees are often outlined in the lease agreement and are designed to cover
some of the additional costs and administrative efforts incurred by the landlord due to the late payment. 
Charging a late fee is consistent with typical landlord-tenant laws that permit such charges, provided they are
reasonable and clearly defined in the lease. This standard approach helps maintain the financial stability of the
landlord while ensuring that tenants remain aware of their responsibilities regarding timely rent payments.
Notably, some jurisdictions have specific regulations regarding how late fees can be assessed, including limits
on the amount that can be charged after a certain period of non-payment.

7. What must a landlord do to legally increase the rent?
A. Verbal agreement with the tenant
B. Provide proper notice as required by local law
C. Increase the rent upon renewal of the lease agreement
D. Send a written warning to the tenant

To legally increase the rent, a landlord must provide proper notice as required by local law. This is crucial
because laws vary by area, and many jurisdictions have specific requirements that landlords must follow
regarding rent increases. For instance, the notice period may differ based on whether the lease is
month-to-month or a long-term lease, and some regions impose limits on how much rent can be increased
within a certain timeframe.   Following the proper legal process ensures that tenants are informed and have a
reasonable amount of time to prepare for the change in their financial obligations. Failing to provide the required
notice could result in legal complications for the landlord, including the inability to enforce the higher rent or
potential disputes with tenants.  The other options are insufficient for compliance with legal rental practices. A
verbal agreement lacks the legal documentation needed for such modifications, while increasing rent only upon
lease renewal does not cover all scenarios, particularly for ongoing leases. Sending a written warning might be
good practice but does not fulfill the legal requirements for rent increases as mandated by local statutes.
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8. What additional categories does the Illinois Human Rights Act include that
are not typically covered under federal law?
A. Disability and veteran status
B. Ancestry and military status
C. Race and religion
D. Sex and age

The Illinois Human Rights Act expands protections beyond those typically found in federal law by including
categories such as ancestry and military status. While federal laws, like Title VII of the Civil Rights Act, cover
categories such as race, religion, sex, national origin, and disability, the Illinois Human Rights Act specifically
addresses additional categories that protect individuals from discrimination in various contexts, including
employment, housing, and public accommodations.   Ancestry protection helps individuals avoid discrimination
based on their heritage or ethnic background, which is not explicitly acknowledged in many federal laws.
Similarly, military status provides protections for those who are active members of the military or veterans,
recognizing the unique challenges faced by these individuals. This differentiation reinforces the state's
commitment to combating discrimination in ways that extend beyond federal mandates, ensuring a more
inclusive and comprehensive approach to human rights protections.

9. What is a common reason for lease termination?
A. Unforeseen renovations on the property
B. Consistent pest problems without landlord resolution
C. Excellent rapport with the landlord
D. Improvements made by the tenant

The common reason for lease termination identified in this scenario is consistent pest problems without
resolution by the landlord. Tenants have the right to a habitable living space, which includes being free from pest
infestations. When a landlord fails to address recurring issues such as pests, this can lead to significant
discomfort and health concerns for the tenant. If these issues persist despite the tenant's attempts to have them
resolved, the tenant may choose to terminate the lease as a legal remedy to escape an untenable living situation.
The other options do not represent valid or common reasons for lease termination in the same manner. For
instance, unforeseen renovations may disrupt a tenant’s living situation but do not automatically constitute
grounds for lease termination unless they violate the terms of the lease or drastically affect the tenant's rights.
Establishing a good rapport with a landlord is beneficial for both parties but does not typically lead to
termination; instead, it could promote better communication and resolution of issues. Additionally,
improvements made by a tenant could enhance the property and may not result in termination unless they
violate lease agreements or go against landlord policies.
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10. What must occur if a party breaches a contract regarding performance?
A. The breaching party must pay monetary damages.
B. The breaching party must perform as originally agreed.
C. The non-breaching party must renegotiate the contract.
D. The non-breaching party can terminate the contract.

In the context of a breach of contract, when one party fails to fulfill their obligations as set out in the agreement,
the primary consideration is that the non-breaching party expects the contract to be honored as originally
negotiated. This expectation drives the concept of “specific performance,” which is a legal remedy that can
compel the breaching party to perform their contractual duties.   While monetary damages and other remedies
are often considered in breach cases, the expectation remains that the breaching party should fulfill their original
commitments to the contract. This remedy emphasizes the principle that contracts are binding agreements that
should be honored, reflecting the original intent of both parties involved.   The other options, while they touch
upon possible outcomes of a breach, do not address the initial remedy that prioritizes performance. For instance,
monetary damages may be sought but are not necessarily required in every case; similarly, renegotiation or
termination are options that depend on the circumstances surrounding the breach rather than the immediate
expectation of original performance.

Sample study guide, visit https://leasingagentlicense.examzify.com
for the full version with hundreds of practice questions 15

SAMPLE



Next StepsNext Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://leasingagentlicense.examzify.com

We wish you the very best on your exam journey. You've got this!
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