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Introduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn't just about
memorization, it's about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you're preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You'll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it's correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It's ideal for learners who want to:

* Practice answering questions under realistic conditions,
* Improve accuracy and speed,

* Review explanations to strengthen weak areas, and

* Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn't about getting every question right the first
time, it's about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let's begin.

Sample study guide, visit https://metrobrokersacademy.examzify.com
for the full version with hundreds of practice questions



How to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here's how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 — 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don't just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There's no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!

Sample study guide, visit https://metrobrokersacademy.examzify.com
for the full version with hundreds of practice questions



Questions




1. What determines whether an item such as a window air conditioner is
considered personal property?

A. It must be physically attached to the building
B. If it is installed temporarily

C. The owner's intention for its permanence

D. It must be a specific brand or model

2. Which type of estate allows a landlord to reclaim possession after lease
termination?

A. Life estate

B. Leasehold estate
C. Remainder estate
D. Contingent estate

3. What do benchmarks refer to in the context of land surveying?
A. Fixed points established by the U.S. Geological Survey
B. Measurements of soil quality
C. Markers indicating land ownership changes
D. Points of interest for geographical studies

4. What does the term 'Bundle of Rights' refer to?
A. The various rights included with land ownership
B. The taxes owed on a parcel of land
C. Restrictions placed on the land
D. The necessary permits for land use

5. What is the role of a trustee in a trust?
A. To manage the trust for its own benefit
B. To hold property for the benefit of a third party
C. To determine the terms of the trust after the trustor's death
D. To serve as a witness for the creation of the trust

Sample study guide, visit https://metrobrokersacademy.examzify.com
for the full version with hundreds of practice questions



6. What does a soil water absorption rate test determine?
A. The value of the land
B. The presence of chemicals in the soil
C. The feasibility of installing a septic system based on water absorption
D. The type of vegetation suitable for the area

7. What term is used for a tenant who stays in the property after the lease
ends without the landlord's consent?

A. Lease tenant

B. Holdover tenant
C. Periodic tenant
D. Will tenant

8. In a general partnership, what is the extent of a partner's liability?
A. Limited to the investment in the partnership
B. Jointly and severally liable for the partnership obligations
C. Protected from any losses incurred by the partnership
D. Dependent on the partnership agreement

9. What is the primary purpose of a living trust?
A. To provide benefits after the trustor's death
B. To avoid probate costs and minimize tax liabilities
C. To manage assets only for minors
D. To prevent all heirs from receiving assets

10. What is the significance of the high water mark in relation to property
rights?
A. It marks the limit of ownership for non-navigable waters
B. It is the point at which mineral rights cease
C. It defines the boundary for all landowners
D. It indicates where fishing and swimming are allowed

Sample study guide, visit https://metrobrokersacademy.examzify.com
for the full version with hundreds of practice questions
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Explanations




1. What determines whether an item such as a window air conditioner is
considered personal property?

A. It must be physically attached to the building
B. If it is installed temporarily
C. The owner's intention for its permanence

D. It must be a specific brand or model

An item such as a window air conditioner is considered personal property primarily based on the owner’s
intention for its permanence. This concept is crucial in real estate as it distinguishes between personal property
and real property. If the owner intends for the air conditioner to remain in place and be part of the property, it
may be classified as real property. Conversely, if the owner views it as a temporary item that can be removed, it
is treated as personal property. The intention reflects the understanding that not all items physically attached
to a property are automatically deemed real property, as certain items can be intended for relocation. This
consideration of the owner’s intent is fundamental when addressing issues of property rights and ownership
during transactions. Therefore, the definition of personal property hinges on this intention rather than solely on
physical connection or brand characteristics, which do not affect the classification of the item in a legal context.

2. Which type of estate allows a landlord to reclaim possession after lease
termination?

A. Life estate
B. Leasehold estate

C. Remainder estate
D. Contingent estate

A leasehold estate is the correct type of estate that allows a landlord to reclaim possession of the property after
the lease has been terminated. In a leasehold estate, the landlord grants a tenant the right to occupy and use the
property for a specified period, under certain terms laid out in the lease agreement. Once that lease period ends
or if the lease is terminated for any reason (such as breach of lease terms), the landlord has the right to take
back possession of the property, thus ensuring their ownership rights are upheld. In contrast, other estate types
mentioned serve different purposes. A life estate involves ownership that lasts for the life of a specific individual,
at which point ownership reverts back to another party, not allowing for straightforward reclamation by a
landlord. A remainder estate is related to the future interest in property, indicating who will receive ownership
after the life estate ends, and does not pertain to lease scenarios. A contingent estate depends on specific
conditions being met for ownership, which does not align with a landlord's right to reclaim possession in a
leasehold context. Therefore, the leasehold estate is specifically structured to give landlords clear rights
regarding reclamation of property post-lease.

Sample study guide, visit https://metrobrokersacademy.examzify.com
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3. What do benchmarks refer to in the context of land surveying?
A. Fixed points established by the U.S. Geological Survey

B. Measurements of soil quality
C. Markers indicating land ownership changes
D. Points of interest for geographical studies

Benchmarks in the context of land surveying refer to fixed reference points that have been established to aid in
determining elevations and providing a baseline for various surveying activities. These benchmarks, often
created and maintained by organizations like the U.S. Geological Survey, are critical for ensuring accuracy in
surveying and mapping work. They help surveyors calculate differences in elevation and serve as reliable points
for connecting with other surveying data. The other options presented do not accurately capture the definition of
benchmarks in land surveying. Measurements of soil quality pertain to environmental science or agriculture
rather than surveying. Markers indicating land ownership changes relate more to property boundaries and titles
rather than fixed elevation points. Points of interest for geographical studies may involve noteworthy locations
but do not specifically address the standard reference points necessary for surveying purposes. Thus, the
understanding of benchmarks as established fixed points is essential for the profession of land surveying.

4. What does the term 'Bundle of Rights' refer to?

A. The various rights included with land ownership

B. The taxes owed on a parcel of land
C. Restrictions placed on the land
D. The necessary permits for land use

The term 'Bundle of Rights' refers to the various rights included with land ownership, which encompasses the full
spectrum of legal rights that a property owner has over their land. This concept typically includes the right to
possess the property, the right to control it, the right to enjoy it, the right to exclude others, and the right to
dispose of it, either by selling or leasing. Understanding this term is fundamental in real estate because it
highlights the rights that come with property ownership and how these rights can be affected by laws,
regulations, or agreements. For instance, while a property owner may hold the bundle of rights, there may be
restrictive covenants or zoning laws that limit how those rights can be exercised. Recognizing this bundle helps
real estate professionals navigate property transactions, ensuring that buyers are aware of the full extent of
ownership rights and any potential limitations they may face. This understanding is crucial for making informed
decisions in property dealings.
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5. What is the role of a trustee in a trust?

A. To manage the trust for its own benefit
B. To hold property for the benefit of a third party

C. To determine the terms of the trust after the trustor's death
D. To serve as a witness for the creation of the trust

The role of a trustee in a trust is fundamentally to hold and manage the property or assets within the trust for the
benefit of the beneficiaries, who are third parties. This means that the trustee is legally responsible for managing
the trust according to its terms and in the interests of those beneficiaries, ensuring that their needs are met as
outlined by the trust agreement. Trustees carry fiduciary duties, which means they must act in good faith and
with a high standard of care, prioritizing the interests of the beneficiaries above their own. This distinguishing
role is critical to the operation of a trust, as it creates a level of separation between the management of the trust
assets and the beneficiaries who are entitled to benefit from those assets. The other options do not accurately
reflect the role of a trustee. For example, a trustee does not manage the trust for their own benefit, nor do they
have the authority to determine the terms of the trust after the trustor's death; the trustor's instructions govern
those terms. Additionally, serving as a witness for the creation of the trust is not a primary function of the
trustee, as this role pertains to the legitimacy of the trust's establishment rather than its ongoing management.

6. What does a soil water absorption rate test determine?
A. The value of the land
B. The presence of chemicals in the soil
C. The feasibility of installing a septic system based on water absorption

D. The type of vegetation suitable for the area

A soil water absorption rate test is primarily used to assess how quickly water permeates the soil. This
information is crucial when considering the installation of a septic system, as it indicates whether the soil can
adequately absorb and filter wastewater. Understanding the absorption rate helps determine if the site will
effectively manage the effluent, protecting the environment and ensuring public health. In contrast, evaluating
the value of the land, detecting chemicals in the soil, or identifying suitable types of vegetation do not directly
relate to soil water absorption rates. Each of these aspects may require different types of assessments or tests
tailored to address those specific concerns, underscoring the focused purpose of a soil water absorption rate
test in septic system feasibility.

Sample study guide, visit https://metrobrokersacademy.examzify.com
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7. What term is used for a tenant who stays in the property after the lease
ends without the landlord's consent?

A. Lease tenant
B. Holdover tenant

C. Periodic tenant
D. Will tenant

The term used for a tenant who remains in a property after their lease has expired, without the landlord'’s
agreement, is a holdover tenant. This situation typically arises when a tenant does not vacate the premises after
the lease term ends, leading to potential legal complications for both the tenant and the landlord. When this
occurs, the landlord may have various options, including accepting rent from the holdover tenant on a
month-to-month basis or initiating eviction proceedings. In many jurisdictions, holdover tenants can sometimes
be subject to different legal treatment than those who have vacated on time, making this a significant concept
within property management and landlord-tenant law. The other terms listed do not accurately describe this
situation. For instance, a lease tenant refers more broadly to an individual who is in possession of a property
under a lease agreement and does not capture the nuances of the post-lease scenario, while a periodic tenant
typically refers to someone whose lease automatically renews at the end of each period (like month-to-month).
The term will tenant does not pertain to any standard classification within property rentals. Therefore, holdover
tenant is the precise term that describes a tenant in this specific context.

8. In a general partnership, what is the extent of a partner's liability?
A. Limited to the investment in the partnership
B. Jointly and severally liable for the partnership obligations

C. Protected from any losses incurred by the partnership
D. Dependent on the partnership agreement

In a general partnership, partners are jointly and severally liable for the obligations of the partnership. This
means that each partner can be held responsible for the full amount of the partnership's debts and obligations,
not just a portion based on their individual investment. This liability extends to personal assets, meaning
creditors can pursue any partner's personal assets to satisfy partnership debts if the partnership itself cannot
cover them. This structure ensures that all partners have a vested interest in the partnership’s financial health,
as poor decisions or debts incurred by one partner can affect all partners equally. This joint liability is a
fundamental characteristic of general partnerships, differentiating them from limited partnerships where limited
partners have liability only to the extent of their investment.
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9. What is the primary purpose of a living trust?
A. To provide benefits after the trustor's death
B. To avoid probate costs and minimize tax liabilities

C. To manage assets only for minors
D. To prevent all heirs from receiving assets

The primary purpose of a living trust is to avoid probate costs and minimize tax liabilities. A living trust is
established during a person'’s lifetime and allows for the management and distribution of their assets to
beneficiaries without requiring the assets to go through the lengthy and costly probate process after their death.
This not only helps simplify the transition of assets but also can significantly reduce the tax implications during
the transfer of wealth. By establishing a living trust, the trustor can retain control over their assets while
ensuring that their wishes are carried out efficiently upon their passing. This approach can help protect the
privacy of the assets and also reduce potential disputes among heirs, as details of a trust are not public record
like a will. The other options, while related to trusts in some way, do not encapsulate the primary function of a
living trust as accurately. For instance, while the trust can provide benefits after the trustor's death, its key
advantage lies in avoiding probate and minimizing taxes. The assertion that it is solely for managing assets of
minors is incorrect since living trusts can be used for individuals of all ages. Additionally, a living trust does not
prevent heirs from receiving assets; rather, it facilitates a smoother transition of those assets to them.

10. What is the significance of the high water mark in relation to property
rights?

A. It marks the limit of ownership for non-navigable waters

B. It is the point at which mineral rights cease
C. It defines the boundary for all landowners
D. It indicates where fishing and swimming are allowed

The significance of the high water mark in relation to property rights is primarily associated with its role in
determining the extent of ownership for non-navigable waters. The high water mark represents the highest level
that water reaches in a given area, particularly during periods of flooding or heavy rainfall. Understanding this
point is crucial for property owners adjacent to non-navigable bodies of water, as it establishes the boundary
between private property and public water rights. In many legal contexts, landowners have rights over the land
up to the high water mark for non-navigable waters. This means that while a property owner may have rights to
use the water for activities like irrigation or recreation, the water itself is considered part of the public domain
beyond that high water mark. Therefore, identifying this boundary helps clarify property rights and can impact
land use, development decisions, and environmental regulations. The other context options do not accurately
capture the role of the high water mark regarding property rights. For instance, while mineral rights may be
important in property discussions, they are separate considerations from those related to water boundaries. The
high water mark does not determine general boundary lines for all landowners nor does it dictate where
recreational activities like fishing and swimming can occur; those areas are often governed by different
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Next Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we'd love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:
https://metrobrokersacademy.examzify.com

We wish you the very best on your exam journey. You've got this!
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