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IntroductionIntroduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn’t just about
memorization, it’s about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You’ll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question right the first
time, it’s about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here’s how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There’s no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!
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Questions
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1. Which of the following best describes a tenancy at sufferance?
A. A tenant stays with the landlord's permission
B. A tenant overstays their lease without permission
C. A tenant has a legal right to stay indefinitely
D. A tenant is under a month-to-month lease

2. What is the maximum security deposit a landlord can charge in Nevada?
A. One month’s rent
B. Two months’ rent
C. Three months’ rent
D. Four months’ rent

3. What is an example of direct costs in property management?
A. Utilities for the building
B. Payroll for management personnel
C. Property insurance
D. Maintenance supplies

4. For a lease to be legally enforceable, what must occur?
A. It must be notarized
B. It must be delivered and accepted
C. It must have a witness
D. It must be recorded

5. What is the purpose of a security deposit?
A. To cover late rent payments only
B. To cover potential damages and unpaid rent
C. To be used by the landlord for personal expenses
D. A form of insurance against tenant behavior

6. What legal document establishes the terms of a rental agreement between
a landlord and tenant?
A. Lease agreement
B. Title deed
C. Purchase agreement
D. Mortgage document
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7. How many smoke detectors are required per rental unit in Nevada?
A. One
B. Two
C. Three
D. Four

8. When a tenant makes modifications to their unit for accessibility, who
generally bears the cost?
A. The landlord always pays
B. Only the tenant pays
C. A third party pays
D. Typically the landlord absorbs reasonable costs

9. What does the term "hazard insurance" encompass?
A. Coverage for liability issues only
B. Coverage for property damage from specific hazards
C. General health and safety compliance
D. Tenant contents insurance

10. What information is typically included in a rental schedule?
A. The tenant's credit score
B. The building's purchase price
C. Lease expiration date and rent payable
D. Future rent increases
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Answers
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1. B
2. C
3. B
4. B
5. B
6. A
7. A
8. D
9. B
10. C
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Explanations
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1. Which of the following best describes a tenancy at sufferance?
A. A tenant stays with the landlord's permission
B. A tenant overstays their lease without permission
C. A tenant has a legal right to stay indefinitely
D. A tenant is under a month-to-month lease

A tenancy at sufferance occurs when a tenant continues to occupy a property after their lease has expired,
without the landlord’s consent. This situation arises typically when a tenant has not vacated the premises by the
end of the lease term. The term "sufferance" implies that while the landlord does not actively approve of the
tenant’s continued presence, they also may not take immediate action to remove them. This creates a unique
legal position for the tenant who is essentially remaining in the property without a current, valid lease
agreement.  This situation is different from a tenant who stays with the landlord’s permission, which typically
describes a valid tenancy that is either still in effect or has been extended. Additionally, a tenant with a legal right
to stay indefinitely describes a more stable tenancy arrangement with an implied agreement, not a tenancy at
sufferance. Similarly, a month-to-month lease indicates a flexible rental situation that is characterized by clear
agreements between tenant and landlord, negating the properties of a tenancy at sufferance where the
relationship has soured due to the lease's expiration. Thus, the definition of a tenancy at sufferance aligns
perfectly with the situation where a tenant overstays their lease without permission.

2. What is the maximum security deposit a landlord can charge in Nevada?
A. One month’s rent
B. Two months’ rent
C. Three months’ rent
D. Four months’ rent

In Nevada, the maximum security deposit a landlord can charge is three months’ rent. This regulation is set to
protect tenants from excessive upfront costs when renting a property. The law recognizes that while landlords
need security to cover potential damages or unpaid rent, there should also be a limit in place to ensure that the
financial burden on tenants is not too great.  The provision allows landlords to require a security deposit that is
equivalent to the cost of up to three months' rent, providing a balance between the needs of landlords and the
financial limitations that tenants might face. This cap helps to promote fair housing practices and prevents
landlords from imposing exorbitant fees that can discourage individuals from seeking rental housing. Such
measures are essential in maintaining a stable rental market where accessibility is prioritized.
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3. What is an example of direct costs in property management?
A. Utilities for the building
B. Payroll for management personnel
C. Property insurance
D. Maintenance supplies

In property management, direct costs are expenses that can be directly attributed to the operation and
maintenance of a specific property. Payroll for management personnel is considered a direct cost because it
encompasses the salary and wages paid to employees specifically working on that property. These individuals
often include property managers, maintenance staff, and leasing agents who provide services or oversight that
directly benefit the property itself.  Utilities, property insurance, and maintenance supplies can also be
significant costs associated with property management, but they do not fall into the category of direct costs
attributed to management personnel. Utilities are ongoing operational expenses that may be necessary for the
property but are not linked to a specific management function. Property insurance protects the property as a
whole but is not directly tied to the active management of the property. Maintenance supplies are essential for
operational needs, but they are considered indirect costs since they support the property management function
rather than relate to specific personnel.  Thus, focusing on the role of management staff in directly facilitating
the property's operations, payroll for management personnel is the most accurate example of direct costs in this
context.

4. For a lease to be legally enforceable, what must occur?
A. It must be notarized
B. It must be delivered and accepted
C. It must have a witness
D. It must be recorded

For a lease to be legally enforceable, it is essential that both parties involved—the lessor and the lessee—must
agree to the terms outlined in the lease, which includes the delivery and acceptance of the lease document. This
means that the lease must be properly presented to the tenant, who must accept its terms, either verbally, in
writing, or through actions indicating their agreement, such as taking possession of the property.   Delivery
establishes that the landlord has provided the lease to the tenant, while acceptance marks the tenant's
agreement to the terms laid out. This mutual consent is the foundation of any enforceable contract, including
leases, as it reflects the intention of both parties to enter into a binding agreement.  Other considerations, such
as notarization, witnessing, or recording, may enhance the documentation of a lease or provide additional legal
benefits, but they are not necessary for the lease itself to be enforceable. In many jurisdictions, including
Nevada, these elements can vary in importance, but the core requirement remains the agreement through
delivery and acceptance between the parties.
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5. What is the purpose of a security deposit?
A. To cover late rent payments only
B. To cover potential damages and unpaid rent
C. To be used by the landlord for personal expenses
D. A form of insurance against tenant behavior

The purpose of a security deposit is primarily to cover potential damages to the rental property and any unpaid
rent that may occur during the tenant's occupancy. This financial assurance provides landlords with a safeguard
against losses that could result from a tenant's actions or failure to pay rent.   When a tenant signs a lease, the
security deposit is collected upfront, and it acts as a form of collateral for the landlord. If the tenant leaves the
property in poor condition or fails to pay rent, the landlord can retain all or part of the deposit to cover those
costs. This includes repairs for damage to the property that exceeds normal wear and tear and any rent that has
not been paid by the tenant.  It's important to note that the security deposit is not intended for the landlord's
personal expenses, as this would violate the trust inherent in the rental agreement. Furthermore, while it may
serve as a deterrent against irresponsible tenant behavior, it is not a primary form of insurance; instead, it
provides specific financial coverage for identified risks associated with renting out property. This distinction
clarifies the specific purpose of the security deposit in the landlord-tenant relationship.

6. What legal document establishes the terms of a rental agreement between
a landlord and tenant?
A. Lease agreement
B. Title deed
C. Purchase agreement
D. Mortgage document

The lease agreement is the legal document that establishes the terms of a rental agreement between a landlord
and a tenant. This document outlines the rights and responsibilities of both parties, including the amount of rent,
the duration of the tenancy, maintenance obligations, and policies on pets or guests. Importantly, the lease
serves as a legally binding contract, providing clear guidelines for what is expected from each party during the
rental period.   In contrast, the title deed is a document that shows ownership of real property and does not
pertain to the rental relationship. The purchase agreement is focused on the sale of property rather than the
rental, detailing the transaction between a buyer and seller. The mortgage document is a financial agreement
between a borrower and lender related to real estate financing and does not involve the terms of a rental
arrangement. Thus, the lease agreement is the correct answer, as it specifically regulates the landlord-tenant
dynamic.
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7. How many smoke detectors are required per rental unit in Nevada?
A. One
B. Two
C. Three
D. Four

In Nevada, the requirement for smoke detectors in rental units is specified by state law, which mandates that at
least one smoke detector be installed in each rental unit. This law reflects the importance of ensuring basic
safety standards in residential properties, aiming to protect tenants from fire hazards.  Having at least one
smoke detector is a critical safety measure, as it can provide early warning in the event of a fire, significantly
increasing the chances of escaping safely. While additional smoke detectors can be beneficial, especially in
larger or multi-story units, the law establishes a minimum requirement of one unit per rental to create a baseline
of safety for all tenants.   This legal requirement emphasizes the role of property managers and landlords in
safeguarding their properties and tenants, and it is essential for compliance with Nevada housing regulations.
Thus, the choice of one smoke detector aligns with the state's focus on ensuring tenant safety without being
overly burdensome on property owners.

8. When a tenant makes modifications to their unit for accessibility, who
generally bears the cost?
A. The landlord always pays
B. Only the tenant pays
C. A third party pays
D. Typically the landlord absorbs reasonable costs

In situations where a tenant makes modifications to their unit for accessibility, it is common practice for the
landlord to absorb reasonable costs associated with these modifications. This practice aligns with the Fair
Housing Act, which requires landlords to allow tenants to make reasonable accommodations to ensure that their
units are accessible, particularly for individuals with disabilities.   Reasonable costs typically refer to
modifications that do not substantially alter the premises or represent an undue financial burden for the
landlord. This could include installing grab bars in a bathroom or adding a ramp for wheelchair access. The
legislation aims to foster inclusive living environments, ensuring that individuals can have equal access to
housing regardless of their physical abilities.  While it is also true that tenants are expected to pay for
modifications that are deemed unreasonable or for changes that significantly impact the property, the general
understanding is that landlords have a responsibility to support accessibility through reasonable
accommodations and bear associated costs within these guidelines.

9. What does the term "hazard insurance" encompass?
A. Coverage for liability issues only
B. Coverage for property damage from specific hazards
C. General health and safety compliance
D. Tenant contents insurance

The term "hazard insurance" specifically refers to coverage for property damage caused by specific hazards,
such as fire, flood, earthquakes, or other perils that can result in physical damage to a property. This type of
insurance protects property owners and landlords from financial losses due to damage to their structures or
properties, which is crucial for maintaining the value and viability of real estate investments.  Hazard insurance
is designed to cover direct physical damage to the property itself, ensuring that in the event of a loss, the
policyholder can recover and repair the property without facing overwhelming financial burdens. This
distinguishes it clearly from liability coverage and other forms of insurance that address different aspects of risk
management.
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10. What information is typically included in a rental schedule?
A. The tenant's credit score
B. The building's purchase price
C. Lease expiration date and rent payable
D. Future rent increases

The rental schedule is a crucial document used in property management, and it generally includes essential
details about the leases within a property or portfolio. One of the key inclusions is the lease expiration date along
with the rent payable, which provides property managers with a clear view of when leases are due for renewal
and how much rent is being collected. This information is vital for maintaining accurate financial records and
ensuring effective communication with tenants regarding key dates.  Other options might seem relevant but do
not fit the standard structure of a rental schedule. For example, while information like a tenant's credit score is
important for screening purposes, it is not typically included on the rental schedule, which focuses more on
lease and financial terms. The building's purchase price is also not relevant to current tenant arrangements, as it
pertains to the investment side rather than ongoing property management operations. Lastly, while future rent
increases could be part of a broader financial strategy, they are not usually part of the standard rental schedule,
which focuses on current leases and their specific terms. Thus, including lease expiration dates and the rent
payable captures the essence of what a rental schedule is designed to convey.
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Next StepsNext Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://nvpropertymgmt.examzify.com

We wish you the very best on your exam journey. You've got this!
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