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IntroductionIntroduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn’t just about
memorization, it’s about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You’ll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question right the first
time, it’s about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let’s begin.

Sample study guide, visit https://oregonrealestate.examzify.com
for the full version with hundreds of practice questions 3

SAMPLE



How to Use This GuideHow to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here’s how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There’s no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!
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Questions
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1. What must occur before a property can be officially titled in Oregon?
A. A proper deed must be recorded with the county
B. The mortgage must be paid in full
C. The property must be appraised
D. The buyer must reside at the property

2. What does “clear title” mean in real estate?
A. A title that has multiple liens recorded against it
B. A title that is guaranteed by title insurance
C. A title that is free of liens or legal claims against it
D. A title that has been transferred through public auction

3. Which of the following statements best describes "concurrent ownership"?
A. Exclusive rights to an individual
B. Shared ownership of property by at least two individuals
C. A partnership agreement for land use
D. Corporate ownership of real estate

4. In an agency relationship, which party is typically considered the fiduciary?
A. The client
B. The real estate agent
C. The buyer
D. The seller

5. What is the primary role of a property management broker in Oregon?
A. To conduct property appraisals
B. To manage rental properties for owners
C. To negotiate property sales
D. To provide mortgage financing

6. Which statement is true about the continuing education requirements for
Oregon real estate licensees?
A. They must complete education annually
B. They can fulfill the requirements through online courses
C. The courses must be sponsored by the state
D. They are optional for license renewal
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7. What is the primary purpose of the Oregon Real Estate Agency?
A. To regulate property tax assessments
B. To protect the public in real estate transactions
C. To manage real estate investments for the state
D. To provide financial assistance to home buyers

8. What does tax deferral mean?
A. Paying taxes earlier than required.
B. Postponing the payment of taxes.
C. Eliminating the need for taxes.
D. Seeking a reduction in tax rates.

9. What is the primary purpose of a comparative market analysis (CMA)?
A. To attract potential buyers to a property
B. To give an estimation of a property's value
C. To create a legal contract for sale
D. To determine property tax obligations

10. Which definition best describes a business day in real estate?
A. Any day of the week
B. A day other than Saturday or Sunday
C. A day including federal holidays
D. A day when real estate transactions are typically conducted
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Answers
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1. A
2. C
3. B
4. B
5. B
6. B
7. B
8. B
9. B
10. B
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Explanations
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1. What must occur before a property can be officially titled in Oregon?
A. A proper deed must be recorded with the county
B. The mortgage must be paid in full
C. The property must be appraised
D. The buyer must reside at the property

For a property to be officially titled in Oregon, a proper deed must be recorded with the county. This process
involves filing the deed at the county clerk's office, which provides public notice of ownership and serves as the
legal document that transfers title from one party to another. Recording the deed is essential because it
establishes a clear chain of title, protecting the rights of the new owner against conflicts or claims by others
regarding the property.   When a deed is recorded, it effectively protects the interests of the buyer and provides
definitive proof of ownership. Without this step, the transaction might not reflect in public records, leaving the
title vulnerable to potential challenges. While there are other important aspects of property ownership and
financing, such as appraisals or mortgages, the recording of the deed is the critical step necessary for official
title recognition.

2. What does “clear title” mean in real estate?
A. A title that has multiple liens recorded against it
B. A title that is guaranteed by title insurance
C. A title that is free of liens or legal claims against it
D. A title that has been transferred through public auction

Clear title in real estate refers to a title that is free of liens or legal claims against it. This means that the property
can be sold or transferred without any encumbrances that could affect the ownership rights of the new buyer. A
clear title signifies that the current owner has full ownership rights and can transfer those rights to someone else
without any complications or legal disputes.  When a title is clear, it provides peace of mind to both the seller
and the buyer. The absence of liens means that potential buyers will not have to deal with any existing debts
associated with the property. This, in turn, helps facilitate the sale process and ensures that the new owner has
undisputed ownership.  In contrast, other scenarios such as having multiple liens recorded against a title
indicate that there are various claims on the property that need to be addressed prior to its sale. Title insurance
provides coverage against defects in title but does not inherently mean the title is clear; if there are existing
claims or liens, they need to be resolved regardless of the title insurance. Lastly, while a title transferred through
public auction might be clear, it doesn’t inherently guarantee that it is free from legal claims; titles can still have
attached issues regardless of how ownership is transferred. Thus, the essence of a
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3. Which of the following statements best describes "concurrent ownership"?
A. Exclusive rights to an individual
B. Shared ownership of property by at least two individuals
C. A partnership agreement for land use
D. Corporate ownership of real estate

The concept of "concurrent ownership" refers to a situation in which two or more individuals share ownership of
a particular property simultaneously. This arrangement allows each owner to have certain rights and interests in
the property, though those rights can differ based on the specific type of concurrent ownership established, such
as tenancy in common or joint tenancy.   In a concurrent ownership scenario, each owner has the right to use
and enjoy the property, and responsibilities regarding maintenance, taxes, and other issues are typically shared
amongst the owners. This form of ownership is common in various contexts, such as family inheritances,
partnerships, or shared property investments, enabling multiple parties to benefit from a single asset.  Other
options describe different concepts that do not align with the idea of concurrent ownership, such as exclusive
rights, which pertain to individual ownership, or corporate ownership, which involves a single entity owning
property but not shared ownership among individuals.

4. In an agency relationship, which party is typically considered the fiduciary?
A. The client
B. The real estate agent
C. The buyer
D. The seller

In an agency relationship, the real estate agent is typically considered the fiduciary. This designation means that
the agent has a legal and ethical obligation to act in the best interests of their client. The fiduciary duty
encompasses several responsibilities, including loyalty, obedience, disclosure, confidentiality, accounting, and
reasonable care. By assuming this role, the agent is expected to prioritize the client’s needs and interests above
their own, ensuring that decisions are made with the utmost trust and care.  In contrast, the client, whether a
buyer or a seller, is the principal in this arrangement and is typically not considered a fiduciary in the same
context. While the client does have duties to their agent, such as providing accurate information, they do not
have the same legal implications regarding fiduciary responsibilities. Understanding this distinction is crucial in
real estate practice as it governs the ethical framework within which agents operate and helps to foster trust
between agents and their clients.

5. What is the primary role of a property management broker in Oregon?
A. To conduct property appraisals
B. To manage rental properties for owners
C. To negotiate property sales
D. To provide mortgage financing

The primary role of a property management broker in Oregon is to manage rental properties for owners. This
entails overseeing the day-to-day operations of rental properties, which includes tasks such as collecting rent,
managing tenant relationships, ensuring property maintenance, and ensuring compliance with local, state, and
federal laws.   By focusing on the management aspect, property management brokers allow property owners to
benefit from passive income without having to handle the intricacies of tenant relations and property upkeep
themselves. Their expertise in managing properties effectively is key to both maintaining property value and
enhancing the overall rental experience for tenants.  While other roles mentioned, such as conducting property
appraisals, negotiating property sales, or providing mortgage financing, are important functions within the real
estate industry, they fall outside the core responsibilities of a property management broker. The essence of their
role lies in the operational management of properties rather than in transactional or financing activities.
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6. Which statement is true about the continuing education requirements for
Oregon real estate licensees?
A. They must complete education annually
B. They can fulfill the requirements through online courses
C. The courses must be sponsored by the state
D. They are optional for license renewal

The statement that licensees can fulfill the continuing education requirements through online courses is
accurate because Oregon allows real estate professionals to take continuing education units (CEUs) online as a
convenient option. This flexibility enables licensees to complete their required training from virtually anywhere,
making it easier for them to stay current with industry changes, laws, and practices.   The structure of Oregon’s
continuing education requirements is designed to ensure that licensees remain knowledgeable and competent in
their field, acknowledging that learning formats such as online courses can be effective in delivering quality
education. In Oregon, a specific number of CEUs must be completed over a specified period, and various
accredited online programs are available to meet these needs.   While there are additional factors governing the
details of continuing education, such as the mandatory number of hours and specific courses that must be
taken, the allowance for online courses significantly accommodates the diverse learning styles and schedules of
real estate professionals.

7. What is the primary purpose of the Oregon Real Estate Agency?
A. To regulate property tax assessments
B. To protect the public in real estate transactions
C. To manage real estate investments for the state
D. To provide financial assistance to home buyers

The primary purpose of the Oregon Real Estate Agency is to protect the public in real estate transactions. This
agency oversees real estate practices in the state, ensuring that all transactions are conducted fairly and
ethically. It sets standards for real estate professionals, regulates their conduct, and enforces laws that govern
real estate practices. By doing this, the agency aims to foster an environment where buyers and sellers can
engage in real estate transactions with confidence, knowing that their rights and interests are being
safeguarded.  The other options, while they may involve aspects of real estate, do not accurately describe the
primary function of the Oregon Real Estate Agency. For instance, regulating property tax assessments is
typically handled by local government entities rather than a state agency focused on real estate practices.
Managing real estate investments for the state and providing financial assistance to home buyers fall outside
the agency's primary mission, which is centered on consumer protection and ensuring compliance with real
estate laws.
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8. What does tax deferral mean?
A. Paying taxes earlier than required.
B. Postponing the payment of taxes.
C. Eliminating the need for taxes.
D. Seeking a reduction in tax rates.

Tax deferral refers to the practice of postponing the payment of taxes to a future date. This means that rather
than paying taxes on income or gains in the current tax year, the individual or entity can delay the payment,
allowing for potential growth of the asset or income without the immediate tax burden. For example, in certain
investment accounts, earnings can grow tax-deferred until withdrawal, which can be advantageous in financial
planning.  In this context, tax deferral affects cash flow and allows for the compounding of returns, as the money
that would typically be paid in taxes remains invested. This can be particularly significant in retirement accounts,
such as IRAs or 401(k)s, where taxes on contributions and earnings can be delayed until retirement, potentially
when the individual is in a lower tax bracket.  While other options relate to aspects of taxation, they do not
accurately capture the essence of tax deferral. Paying taxes earlier than required would not allow for the benefits
associated with deferring, eliminating the need for taxes is generally not achievable, and seeking a reduction in
tax rates involves different strategies that do not directly correlate with deferring the payment of taxes.

9. What is the primary purpose of a comparative market analysis (CMA)?
A. To attract potential buyers to a property
B. To give an estimation of a property's value
C. To create a legal contract for sale
D. To determine property tax obligations

The primary purpose of a comparative market analysis (CMA) is to give an estimation of a property's value. A
CMA involves evaluating similar properties in the same area, often referred to as "comps," to assess how a
specific property compares in terms of pricing, features, and market conditions. This analysis helps real estate
agents and their clients determine a competitive listing price or an appropriate offer price for buyers.  In the
context of real estate, pricing a property accurately is critical for ensuring it sells in a reasonable time frame and
for the best possible price. The CMA considers factors such as square footage, condition, location, and recent
sales data. This method for estimating value is especially useful in a fluctuating market, helping to adjust for
current trends and economic conditions.  Attracting potential buyers, creating legal contracts, or determining
property tax obligations are important aspects of the real estate process, but they do not define the primary
function of a CMA. The CMA specifically focuses on property valuation by providing a thorough analysis of
comparable sales and listings.
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10. Which definition best describes a business day in real estate?
A. Any day of the week
B. A day other than Saturday or Sunday
C. A day including federal holidays
D. A day when real estate transactions are typically conducted

The definition that best describes a business day in real estate is a day other than Saturday or Sunday. This
definition is particularly relevant in the context of real estate transactions, as most business operations and
communication occur during weekdays, specifically Monday through Friday. The choice isolates the days that
are traditionally considered operational for real estate professionals, which tend not to include weekends.  In the
realm of real estate, understanding what constitutes a business day is crucial as it directly impacts timelines for
offers, contingencies, and other transaction-related processes. Transactions often rely on actions and
notifications that must occur within defined business days, and the exclusion of weekends minimizes confusion
about deadlines and expectations.  While the other definitions present appealing considerations—like including
federal holidays or indicating typical transaction days—they do not encapsulate the standard practices that
govern the business operation days for real estate professionals. Hence, the focus on weekdays gives a clear
and practical understanding of what constitutes a business day in this context.

Sample study guide, visit https://oregonrealestate.examzify.com
for the full version with hundreds of practice questions 15

SAMPLE



Next StepsNext Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://oregonrealestate.examzify.com

We wish you the very best on your exam journey. You've got this!
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