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IntroductionIntroduction

Preparing for a certification exam can feel overwhelming, but with the right tools, it becomes
an opportunity to build confidence, sharpen your skills, and move one step closer to your
goals. At Examzify, we believe that effective exam preparation isn’t just about
memorization, it’s about understanding the material, identifying knowledge gaps, and
building the test-taking strategies that lead to success.

This guide was designed to help you do exactly that.

Whether you’re preparing for a licensing exam, professional certification, or entry-level
qualification, this book offers structured practice to reinforce key concepts. You’ll find a
wide range of multiple-choice questions, each followed by clear explanations to help you
understand not just the right answer, but why it’s correct.

The content in this guide is based on real-world exam objectives and aligned with the types
of questions and topics commonly found on official tests. It’s ideal for learners who want to:

• Practice answering questions under realistic conditions,
• Improve accuracy and speed,
• Review explanations to strengthen weak areas, and
• Approach the exam with greater confidence.

We recommend using this book not as a stand-alone study tool, but alongside other
resources like flashcards, textbooks, or hands-on training. For best results, we recommend
working through each question, reflecting on the explanation provided, and revisiting the
topics that challenge you most.

Remember: successful test preparation isn’t about getting every question right the first
time, it’s about learning from your mistakes and improving over time. Stay focused, trust the
process, and know that every page you turn brings you closer to success.

Let’s begin.
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How to Use This GuideHow to Use This Guide

This guide is designed to help you study more effectively and approach your exam with
confidence. Whether you're reviewing for the first time or doing a final refresh, here’s how to
get the most out of your Examzify study guide:

1. Start with a Diagnostic Review

Skim through the questions to get a sense of what you know and what you need to focus on.
Your goal is to identify knowledge gaps early.

2. Study in Short, Focused Sessions

Break your study time into manageable blocks (e.g. 30 – 45 minutes). Review a handful of
questions, reflect on the explanations.

3. Learn from the Explanations

After answering a question, always read the explanation, even if you got it right. It reinforces
key points, corrects misunderstandings, and teaches subtle distinctions between similar
answers.

4. Track Your Progress

Use bookmarks or notes (if reading digitally) to mark difficult questions. Revisit these
regularly and track improvements over time.

5. Simulate the Real Exam

Once you're comfortable, try taking a full set of questions without pausing. Set a timer and
simulate test-day conditions to build confidence and time management skills.

6. Repeat and Review

Don’t just study once, repetition builds retention. Re-attempt questions after a few days and
revisit explanations to reinforce learning. Pair this guide with other Examzify tools like
flashcards, and digital practice tests to strengthen your preparation across formats.

There’s no single right way to study, but consistent, thoughtful effort always wins. Use this
guide flexibly, adapt the tips above to fit your pace and learning style. You've got this!
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Questions
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1. What is the minimum notice period for a landlord to provide for a rent
increase in a month-to-month tenancy?
A. 1 tenancy month
B. 30 days
C. 3 tenancy months
D. 90 days

2. In which type of lease does the tenant pay all operating expenses but
exclude structural repairs?
A. Gross lease
B. Net lease
C. Net-net lease
D. Triple net lease

3. What does 'lease renewal' entail?
A. The process of terminating a lease contract
B. The agreement to increase the rent amount
C. The process of extending the duration of an existing lease agreement with the

tenant
D. The negotiation of lease terms for new tenants

4. For a monthly tenancy, what notice period is required from the tenant to
terminate the tenancy?
A. 3 tenancy months
B. 1 tenancy month
C. 30 days
D. 60 days

5. What is the assessment class for machinery and equipment?
A. Class 1
B. Class 2
C. Class 3
D. Class 4
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6. Which of the following is NOT a function of an accounting system?
A. Record
B. Classify
C. Auditing
D. Summarize

7. In Alberta, which two statutes govern land use planning?
A. The Public Lands Act and the Land Use Act
B. The Public Lands Act and the Municipal Government Act
C. The Municipal Government Act and the Environmental Protection Act
D. The Land Use Act and the Environmental Protection Act

8. Who typically receives notice of the annual meeting in a condominium?
A. Only the property managers
B. Public stakeholders in the area
C. Condominium building owners
D. Potential buyers of units

9. In a gross lease, what is included in the total rent?
A. Only property taxes
B. Only maintenance costs
C. All expenses
D. Exclusively utilities

10. What does the security deposit return process include?
A. Inspecting the unit and returning any balance
B. Automatically returning the full deposit
C. Forfeiting deposits for minor damages
D. Documenting tenant's payment history
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Answers
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1. C
2. C
3. C
4. B
5. D
6. C
7. B
8. C
9. C
10. A
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Explanations
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1. What is the minimum notice period for a landlord to provide for a rent
increase in a month-to-month tenancy?
A. 1 tenancy month
B. 30 days
C. 3 tenancy months
D. 90 days

In Alberta, for a month-to-month tenancy, the minimum notice period required for a landlord to provide for a rent
increase is three tenancy months. This requirement ensures that tenants have adequate time to budget for the
new rent or seek alternative housing if needed. This notice period is designed to protect tenants from abrupt
increases in living costs, giving them a fair opportunity to adjust their financial plans in response to the change. 
In contrast, shorter notice periods, such as 30 days or 1 tenancy month, do not provide sufficient time for
tenants to prepare for an increase in rent. Landlords must adhere to the three-month requirement to comply with
legal standards governing rent increases in this type of tenancy.

2. In which type of lease does the tenant pay all operating expenses but
exclude structural repairs?
A. Gross lease
B. Net lease
C. Net-net lease
D. Triple net lease

In the context of real estate leases, a net-net lease is a type of lease where the tenant agrees to pay property
taxes and insurance in addition to the base rent, typically covering most operating expenses. This type of lease
structure often means that structural repairs are the responsibility of the landlord, while the tenant takes on
other costs.   In a net-net lease, both the owner and the tenant have clear expectations regarding expenses,
promoting transparency in property management. The burden of operating expenses usually falls on the tenant,
which can result in a lower base rent compared to a gross lease that typically includes all costs in one payment. 
Understanding the nuances of these lease types is important for property management, allowing for precise
financial planning and management strategies.

3. What does 'lease renewal' entail?
A. The process of terminating a lease contract
B. The agreement to increase the rent amount
C. The process of extending the duration of an existing lease agreement with the

tenant
D. The negotiation of lease terms for new tenants

Lease renewal pertains to the process of extending the duration of an existing lease agreement with the tenant.
This typically involves maintaining the essential terms of the lease while allowing both the landlord and tenant to
continue their arrangement beyond the original lease term. It serves to provide stability for both parties, as the
tenant can remain in their residence and the landlord retains occupancy without the need to find new tenants. 
During this process, the existing lease terms, such as rent and responsibilities, can be reviewed and potentially
modified to reflect current market conditions or any changes in circumstances. However, the core aspect of
lease renewal is inherently tied to the extension of the lease rather than introducing new terms for a new tenant
or completely terminating the existing contract.   In this context, a lease renewal is not about terminating a lease
contract or negotiating terms for new tenants, and it may not necessarily involve an increase in rent. Instead, it
provides an opportunity for continuity and stability for both landlords and tenants.
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4. For a monthly tenancy, what notice period is required from the tenant to
terminate the tenancy?
A. 3 tenancy months
B. 1 tenancy month
C. 30 days
D. 60 days

The notice period required from the tenant to terminate a monthly tenancy is typically one tenancy month. This
means that if a tenant decides to end their lease, they must provide notice that spans the entire duration of one
month. This aligns with the nature of a monthly tenancy, which operates on a month-to-month basis. By
providing one month's notice, the tenant allows the landlord sufficient time to find a new tenant or make
arrangements for the property.  This one-month notice period is standard practice in many rental agreements
and aligns with the principle that both the tenant and landlord should have reasonable notice to facilitate any
necessary transitions. It is also essential to ensure that any notice provided is communicated properly and in
accordance with the terms laid out in the rental agreement or relevant legislation governing tenancies.

5. What is the assessment class for machinery and equipment?
A. Class 1
B. Class 2
C. Class 3
D. Class 4

The assessment class for machinery and equipment is classified as Class 4. This classification is designed
specifically for the valuation of machinery, equipment, and other tangible assets that businesses use to operate
and provide services. It reflects the unique characteristics of these assets, which are distinct from residential
and commercial properties, which fall under different classes.  Class 4 is significant because it helps ensure that
the assessment process accurately captures the market value of the machinery and equipment, reflecting their
role in economic production. Thus, recognizing machinery and equipment in this class allows for appropriate
taxation policies and resource allocation related to industrial and commercial operations.  Understanding the
specifics of the assessment classes helps property managers and stakeholders accurately assess their property
tax obligations and optimize their financial strategies based on the correct classification of their assets.

6. Which of the following is NOT a function of an accounting system?
A. Record
B. Classify
C. Auditing
D. Summarize

The correct choice highlights that auditing is not a primary function of an accounting system. An accounting
system is primarily designed to facilitate the recording, classification, and summarization of financial
transactions.   Recording involves documenting all financial transactions in chronological order. Classifying the
data is about organizing these transactions into categories, such as assets, liabilities, revenues, and expenses.
Summarizing involves preparing financial statements and reports that provide a comprehensive overview of the
financial activities over a specific period.  Auditing, on the other hand, is an independent assessment of the
accuracy and fairness of financial statements. It is a separate process that verifies the integrity of the
accounting records and ensures compliance with regulations, but it is not an inherent function of an accounting
system itself. This distinction is crucial for understanding the primary roles of accounting systems and how they
operate within the broader context of financial reporting and oversight.
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7. In Alberta, which two statutes govern land use planning?
A. The Public Lands Act and the Land Use Act
B. The Public Lands Act and the Municipal Government Act
C. The Municipal Government Act and the Environmental Protection Act
D. The Land Use Act and the Environmental Protection Act

The correct answer identifies the Public Lands Act and the Municipal Government Act as the two key statutes
governing land use planning in Alberta.   The Public Lands Act provides the framework for the management and
use of public lands in the province, including the establishment of land use policies, regulations, and procedures
for land disposition. It ensures that the province's land resources are managed sustainably and transparently,
allowing for both public and private interests to be considered in land use decisions.  The Municipal Government
Act complements this by granting municipalities the authority to create land use bylaws and develop plans that
guide land use and development within their jurisdictions. It provides municipalities with the necessary tools to
manage land use effectively, ensuring that development aligns with community goals and regulations.  Together,
these acts establish a comprehensive legal framework that governs how land can be used, coordinated at both
the provincial and municipal levels, ensuring that land use planning is consistent and legal within Alberta.

8. Who typically receives notice of the annual meeting in a condominium?
A. Only the property managers
B. Public stakeholders in the area
C. Condominium building owners
D. Potential buyers of units

The correct answer is that condominium building owners typically receive notice of the annual meeting. This is
essential because the annual meeting serves as a key opportunity for owners to gather, discuss important
issues regarding the management and maintenance of the property, and vote on significant matters affecting the
condominium association.   Providing notice to the owners ensures that they have the opportunity to participate
in decision-making processes, voice their concerns, and influence how their community is managed. By
attending these meetings, owners can stay informed about the financial health of the condominium, upcoming
projects, and any changes in policies.  The other choices do not usually receive notice for this specific purpose.
Property managers may be present at the meetings but are not typically the intended recipients of the notice.
Public stakeholders might have an interest in the condominium but are generally not involved in the internal
governance of the association, so they would not receive notice. Potential buyers may be interested in the
property, but they usually wouldn't receive notification about annual meetings unless they have already
purchased a unit or are part of the community.
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9. In a gross lease, what is included in the total rent?
A. Only property taxes
B. Only maintenance costs
C. All expenses
D. Exclusively utilities

In a gross lease, the total rent typically encompasses all operating expenses associated with the property, which
includes property taxes, maintenance costs, utilities, and insurance. This type of lease arrangement is designed
to provide simplicity and predictability for tenants, as they pay a single rent amount that covers these various
costs. Landlords are responsible for the property’s operational expenses, meaning tenants do not have to deal
with fluctuating bills for these services separately.  In contrast, the other options focus on specific expenses that
are typically covered in a gross lease but do not represent the full scope of what is included in the total rent. A
gross lease is advantageous for tenants since it consolidates expenses, making budgeting easier, whereas other
lease types might require tenants to manage these costs individually. This comprehensive coverage is what
makes the answer correct, as it highlights the all-inclusive nature of gross leases.

10. What does the security deposit return process include?
A. Inspecting the unit and returning any balance
B. Automatically returning the full deposit
C. Forfeiting deposits for minor damages
D. Documenting tenant's payment history

The security deposit return process includes inspecting the unit and returning any balance after accounting for
necessary deductions. This process is essential to ensure that the tenant is treated fairly and that the landlord
can justify any deductions taken from the security deposit. When a tenant moves out, the property's condition
must be assessed to identify any damage beyond normal wear and tear. Subsequently, any costs for repairs or
cleaning can be deducted from the deposit, with the remaining amount returned to the tenant.  This approach
protects both parties: it allows landlords to recover costs associated with repair or maintenance while ensuring
tenants receive a fair return of their deposit if the property is left in good condition. The inspection and
subsequent documentation form a key part of fulfilling legal obligations under tenancy regulations and ensuring
transparency in the financial aspects of the rental agreement.
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Next StepsNext Steps

Congratulations on reaching the final section of this guide. You've taken a meaningful step
toward passing your certification exam and advancing your career.

As you continue preparing, remember that consistent practice, review, and self-reflection
are key to success. Make time to revisit difficult topics, simulate exam conditions, and track
your progress along the way.

If you need help, have suggestions, or want to share feedback, we’d love to hear from you.
Reach out to our team at hello@examzify.com.

Or visit your dedicated course page for more study tools and resources:

https://recapropertymgmt.examzify.com

We wish you the very best on your exam journey. You've got this!
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